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Disclaimer

The Division is providing this 
information as a service to the 
Blockchain & Digital Innovation 
Task Force. This presentation is 
not a statement of official 
Department of Administration 
policy, a legal interpretation, or 
legal advice.
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Objectives

1. Provide an update on State stablecoin legislation and 
GENIUS-aligned State pathways.

2. Compare other States’ permitted payment stablecoin 
issuer (PPSI) pathways.

3. Discuss Task Force recommendations.
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GENIUS Act Overview

Creates a national regulatory framework for payment 
stablecoins and their issuers.

Limits issuance and sale in the U.S. to PPSIs.

Requires reserve assets, capital standards, and AML 
compliance, and offers federal and state licensing paths.
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GENIUS Act Implementation Dates

GENIUS Act 
signed into law

GENIUS Act takes 
effect

(earliest of 18 
months after the 

law is enacted, or 
120 days after 

federal regulators 
issue final rules)

State initial 
certification 

deadline (1 year 
after effective 

date)

*** Potential 
extension for 

States that miss 
the deadline to 
certify later ***

Deadline for 
sale of non-

PPSI 
stablecoins in 

the U.S.

7/18/2025 1/18/2027 1/18/2028 ?? 7/18/2028
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STATE PATHWAYS
“substantially similar”

(Status current as of May 24, 2026)
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Pending Legislation

State Legislation Status Effective Date
North 
Carolina

HB 1029
Digital Asset & 
Stablecoin Act

Introduced 4/21/2026;
assigned House comm.

Upon passage 
(for Digital Asset Act, except 
unclaimed property provisions are 
eff. 18 months after enactment) 

Earlier of 1/18/2027 or 120 days 
after finalization of federal rules 
(for Stablecoin Act)

Delaware SB 19/SS 2 Passed Senate; assigned 
House comm.

Upon passage (implemented 
earlier of 1 yr. from enactment or 
finalization of federal rules)
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https://www.ncleg.gov/BillLookup/2025/HB1029
https://legis.delaware.gov/BillDetail?legislationId=143125


Recently Enacted Legislation
State Legislation Status Effective Date
Alabama HB 259

(Ala. Sec. Comm’n)
Enacted 4/6/2026 10/1/2026

Georgia HB 1272 Enacted 5/11/2026 Earlier of 1/18/2027 or 120 days 
after finalization of federal rules

Maryland SB 662 Enacted 5/12/2026 1/1/2027

Minnesota HF 3709
(Crypto custody bill;
No PPSI)

Enacted 5/15/2026 8/1/2026
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https://alison.legislature.state.al.us/bill-search
https://www.legis.ga.gov/legislation/all
https://mgaleg.maryland.gov/mgawebsite/Legislation/Details/SB0662/?ys=2026rs
https://www.revisor.mn.gov/bills/94/2026/0/HF/3709/versions/1/


Considerations

1. Who is the primary regulator?

2. Is there an explicit commitment to “substantial similarity?”

3. What is the best balance for State rulemaking authority?

4. How best to maintain core GENIUS measures?
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Policy & Comparisons
Policy choices High-level option State example(s)

Regulatory structure Separate issuer (GENIUS) and service-institution (State) tracks Maryland 

Federal vs. state emphasis More federal-centric compliance model Alabama 

State oversight role Stronger ongoing state regulator role Delaware, North Carolina

Statutory design More heavily codified in statute Delaware, Georgia

Prudential detail Very detailed requirements Delaware, Georgia

Market-access timing Explicit future ban on non-permitted issuers (ex. post-7/18/2028) Alabama, Georgia

Rulemaking approach
GENIUS-aligned guardrails with more regulator-led 
implementation

Delaware, North Carolina

Growth/transition trigger $10B threshold with specified transition processes Delaware, North Carolina

Crypto custody and services
Allow state banks and credit unions to offer crypto custody 
services (*does not create GENIUS PPSI framework)

North Carolina, Minnesota*

**The chart is illustrative and simplified.
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Task Force Recommendations

• Proceed with a Montana state-qualified issuer bill?

• Wait for finalized federal rules then decide?

• Rely on the OCC federal pathway?
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Questions?
406-841-2920 - banking@mt.gov – doa.mt.gov/bfid



Additional Disclaimer
The materials and presentation provided in this meeting are for educational and informational purposes 
only and do not constitute legal advice or a legal opinion on any specific facts or circumstances. No 
attorney-client relationship is created by your attendance at this meeting, by receipt of these materials, or 
by asking general questions during the session. You should not act or refrain from acting based on the 
information discussed today without seeking individualized advice from competent counsel licensed in your 
jurisdiction.  Perplexity Enterprise AI and Westlaw CoCounsel were used in the preparation of materials 
within this presentation and reviewed by staff as of May 24, 2026.

The views expressed by the presenter are his/her/their own and do not necessarily reflect those of any 
firm, employer, sponsor, or organizer of this meeting. While reasonable efforts have been made to ensure 
that the information presented is current and accurate as of the date of the meeting, laws and regulations 
change, and the presenter and organizers make no representations or warranties as to the completeness 
or continued accuracy of the information and expressly disclaim any liability with respect to actions taken 
or not taken based on the contents of this program or the accompanying materials.

If you have specific legal questions about any topic covered today, you are encouraged to consult with 
your own legal counsel to obtain advice tailored to your particular situation.
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