TIMELINE

Volume Cap

September - cnerereneef] 15t Monday in September, Set-

aside expires.
Motify bond counsel and OBPP
of the remaining allocation

Each CY allocation is valid for 120 days from the
date we send the notice of approval. An
extension of 30 days may be added if there is
evidence that an agreement to purchase cap
bonds has been obtained from an entity legally
authorized to purchase them.

October

November -
Compute unused
Volume Cap and

notify state agencies

and issuers
IRS Volume Cap
=== amounts for next
] year are released Each issuer can file
December + for carryforward
- wennsscss il between 1st Mﬂﬂdﬂ?
and 2nd Wednesday

2nd Wednesday in December - All

CF apps need to be received and

forwarded to the Budget Director
for approval

in December
.....

On or before 12/31 - DOA Director
notifies CF applicants of approval or
reason for disapproval. All non-CF
~-Hl  applications expire 12/31 in the
year in which they were made.




